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2 &+(5%6+(" « XP SURWMMR GH HGXFDS¥R HVAROU [IQDQADGR SHR SWRIWP D (DWW XV GD
8 Q¥R ( XURSHD FRP SDUFHLRV GD %«QIFD &KISWH 3RUMJIDO (VSDKD ( MBRYETXID H 3DVHV
VDL RV ( VIM SRR SUAWOGH P HBRWDU D FDSDAGDGH GRV SIRIHWVVRUHV GR HOMOR VHREXQGEUR
R XVR GH UHFXURV GH SDWP uQR FX@UDOGLIMIOQD VXD SEWD GMYD H SLIRSRUARQDU ¢V
IOMYMIS HV GH SDMP QIR FXGYUDCR DFHWR D XP UHEXUR WR QHRHWEUR TXH SRWD JDUDOW)
TXH DV VXDV FREIS HV RQIDH H D RIHID GLJMIOMH LHDARQHP FRP RV EXUJEX®V HGXFDWRV

$ HGXFDEYR &+ (5-6+ (' YMD IP SXOIRQDUD P XGDQED HOWH VAVRUHY H VMMP DV DR UHXQLU
SURIHAWRUIHV GR HOMOR VHREXQGEUR H RXWDV SDUMV IQMUHWDGDY GH GLHIHOWMY GRP QIRV SDUD
SHP MU D IQMIWDEFR GR SDMP QR FX@YUWDOGLIMIOQR HOMOR REWDWUR DR GHVHQYRQOYHU
PD[LP DU H P RELQI DU DV FRP SHWQADV H D FRQIDQED GRV HGXFADGRIHV GR HOMCR
VHRIXQGEUR QR XVR GH UHRXURV GH SDWIP LQR FXGMWDOGLIMIOGH XP D IRWP D IQFOMYD H
VMMOEYHO H DR SRWEELOVDU H FRQGX] IU UMVSRWEN GH P XGDQED GH GHVHQYROIP HOR

VAMMQEYHD BQIR SWDJ R HXP D AROAHS¥R 1QFAMWYD H UHBIYDOM GDV FRGIS HV G MY

$ IQOMIWDER GR SDWP QR FXGYUWDOGLIMIOGR HOMOR REWDWUR « P DIV [P SRUEQM GR TXH
OXQFD XP DYH TXH RV GAMVDIRV HJUHQWGRY SHBV VHVRUHV GD HGXFDEXR H GD FXEGMUD GHYIGR ¢
SDOGHP IDGD &2 9"  WHTXHHP XP D IRUM GHSHOG-QAD VREWH R HOVQR H D DSUHQE] DIHP
GIMAY (P ERWD R FXUJFX® QDARQDCSRWOD GLHUUGH SDV SDUD SDV GHOWR GD 8 Q¥R ( XURSHD
R IRFR QD KMMUD (XURSHD FRP XP SDWP QR FXGMWDOH SDMP uQR GDV SRSX@S HV
P LJUWDQMV H P DUILQD@ DEDV QD ( XURSD « P DIV UHBIYDQWM GR TXH OXQFD 2 SDMP pQR FX@DO
GIMIO« SIHYMR FRP R XP YDIRVR YHFX® GH HGXFDE¥R RQEDH SDUD HQVMQDU DV GMVASEDV
67(0 2 &+(5%6+(' SURFXWD WDEDUR FDP IQKR SDD XP SOOR VXVWQWYHO LXP R D HWD
IOMIWDEXR 3URP RYHUD VHOMELQ DE¥R VREWH D [P SRUNGQAD GD GVSRQELD DE¥R GR SDWP LQR

FX@MUDCSDIDXP  HGXFDE¥R GLIMIOQFGMYD QD ( XURSD
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'"H DFRWGGR FRP DV FRQFOV-HV GD &RP MAR CH
"QYHVWDS¥R SDID R &8/7 GR 3DUDP HOR ( XURSHX
(GXFDS¥R SDID R 3DWP QR &XEUDO H MMP
VOHUIIDV HOAH DV SROMDV GH HGXFDEXR H SDWP QR
MY QR HOEOR WR IQWXIHHOMY H QR HWMR
HWMXWUWDGDY GH IRPPD D VP YAMV SDWD DP ERV RV
VHRHV $V QDS HV HOAH D FX@4D H D HGXFDE¥R H YIEH
YHUD Q¥R HV¥R VIVMP DAFDP HOM RUDQI DEDV XP D YH|
TXH QD PDIRUD GRV SDW SHUMOQAP D P IQVWURV
GULHHOMV 0 DIV SHVTXMVDV IOMIWDGDY QR SURIWDP D SpV
GRXVRUDOIIQDOADGR  IONXOGR 0 XVHXP  $11IQW 6SDRHV

0$6 FROFXGR HP 2 XWEWR GH { LHDARQDGR FRP

SDUAHUDV RQIDH VXMMOEYHY H IQFOMYDV HQAH P XVHXV H
VROV HVSHADD HOM SDID D IOMIWDE¥R GH XPD

DSUHQGE] DIHP P XVHX QR FXUWFX® HVFROUHP - GLHIHQMV
SDWHV ( XURSHXV P RMMRX TXH DSHVDU GDV GLHHOWMV
IQEADADY H SIRILHWAWRY D XWDDE¥R GR
SDMP QR FX@{UDOGLIMIOQD HGXFDEXR REWDWUD DIQGD
QR H MM XP TXDGLR XQULRUP H SDUD D VXD IQMIWDEXR 2 V
SWIRIHMAVRUIHV Q¥R WP D FRQIIDQED H DIRWP DEXR QHAHWEUDV
SDUD HOMQDU QR H DADY«V GR SDAP uQR FXGYUDOGLIMIO
30D DRP GMR Q¥R H MM TXDIXHU GMSRMEFR R
FXUJEX® SDUD D HEXFDE¥R VREWH R SDWIP pQIR FX@MWDOH
RV DOQRV IOMDIHP FRP R SDWPuQR GJMO
HVSRUGIEDP HOM H DADY«V GH SURILDP DV GH GLYXODEXR

(VMM UHFRQKHAP HOR HWE FRQILLP DGR SHDV FROFOWV: HV
REWEDV QRV LHDWURY GD ( XUIRSHDQD H GR ( XURFIR HP

H

2 4 XDGLR 3HEDIUJIER GR &KHUIMKHG LE DERWGEDUH RIHHAHUXP D VROGHR FRQAUHVD SDLD D
OFXQD H MMM QD HGXFDE¥R VREWH R SDWP QR FXGMUDOQD ( XURSD 9MVD DMGDU RV
(MEGRV 0 HP ELRV QRV VHXV HMRUERV SDUD SLRP RYHUD XWD DE¥R GRV UHEXURV GIMIV GR
SDMP QR FXEUDOOR HOMOR UHIXOU LOFXIQGR DV FRP SHWQRDV FXGMUDY H LJIGDV SHBV
HGXFDGRUHV SDUD HOMQDUGH XP D IRWP D IQFOMYD 2 TXDGLR SHEDIWJLER GD &+ ( 576+ ("
GHVWED VH D DSRIDURY HMRWERV QDARQDY WHIIRQDLY H @FDLY QD SURP RE¥R GR SDMP QR
FXGYWOGIMIOQR HOMOR REWDWUR FHOWDQGR VH QD DSUHQGE] DIHP - GLIMIOLQFGMYD
RIHHAHQGR XP TXDAR FRP XP GH IHHU-QAD FRP XP D @UXDIHP H QUIED FRP XQV 2
4 XDAR SUHWQGH VRUDDUVH XP  IOWAKP HQR DP SOP HOM UHFRQKHAGR SDUD D IQWILDEXR
GR SDWP pQIR FXEXUDAGEL] MIAOR HOMOR VHRXQGEUR H VHUXWI) DGR FRP R XP D EDVH SDUD D
IRUP DE¥R H GHVHOYRGIP HOWR SURIMMRQDAGH SIRIHMAVRUIHVHP VRGD D ( XURSD HIRWD GHD

{ 6DYYD 6WMIDQD 6RXGIBN 1 LRV UG "QMODWRQDOSRQ HHOAH ni BMDR. DQG &RQMP SRIDU 6RAHN "GHOMMN 7H W
"QMMAMROS 0 XVHXP  $111QW 6SDAHV WH SRWQWDORI D QHZ 1P HZ RWN IRU P XGMIMUDAHY DOG WH I&Z H SHUHQRHV R
FKI@GUHQ 1Q YIWXDABDUOIQ) HQYILRQP HQW .
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2 TXDGR « GUICR SUQASDE HOM DRV HGXFDGRUIHV GR
HOMOR VHRXQGEUR DRV GEHUHV HGXFDWYRVY H DRV GHAVRUHV
SROMRV [QMYHQHQOMV FRP R RV P IQMWURY GD HGXFDEFR
P E«<P  SRGH VWU XWODGR FRPR RUHQEGR SDWD
HGXFDGRUIHV GH P XVHXV HP  IQWMIMIS HV GH SDWIP pQIR
FX@UDO SDUD DWHIXUDU TXH DV VXDV FRBIS HV RQEH H D
VXD RIHUD GLIMIOMH LHDARQDP FRP  FXUJEX@V HGXFDWRY
3UHY- VH TXH R 4 XDAR &+(576+(' SRWD VHU XWI) DGR
SHRV P IQMWURY GHWRGD D ( XURSD SURFXIDOGR [QWILDUD
HGXFDE¥R GR SDWP QR FXGYDO GIMIO QRV \VHXV
FXUJFEX®V GH HOMOR VHRIXQGEUR REWI DWMUR

2 4 XDAR IRUQHAHLE XP  JXID SDUD DSRIDUDV @DS HY HOAH
R SDWP uQR FXGYWWOH DV SROMDV HGXFDWDV $SRIDLE
XPD DERWGDIHP HRWMMWWPIED SDID R HMOR H
DSUHQGEI DIHP  IQMGVASTDUHY XWD DQGR LHRXURY GR
SDAMP pQR FXGYWDO GJMIO ' HWWD IRPPD  SWRP RYHE
VOHUIDV \IMMP £WDV HOWH HVFRDV H IQMYMIG HY GR
SDMP pQIR FXGUDO
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2V HGXFDGRIHV WR XP HHP S® SDID DV JHD® HV XMWV &RP R AGDGYRV H
IRUP DGRUHV GR IXWR RV SLIRIHMAVRUHV GHYHP  VHUFDSD] HV GH GHP ROWMDUFGUDP HOM
DV XDV FRP SHWQADV GLJMILY DRV HAXGDOMY H WDQWP W) D XWI) DE¥R LORYDGRWD H
FUWED GDV WFQRBJIDV GIMIY DR P HW R WP SR TXH SWIRP RYHP D FRQVA-CHD
FXGYWO R FROKHAP HOR SWRIXQGR GD KMMUD D AGDGEDQD DAYD H R GE®JIR
LOMUFXEMUDO

7RGRV RV DVSHVRV DAP D IHHUGRY HWR GHVALMRY QR 4 XDAR 3HEDIUJILER &KHUIMVKHG
TXH IRLFRQAHEIGR HP \RVBODEKDP HOR FRP R 4 XDAR ' LII&RP S( GX IQFRISRIDQGR
DVVHVEUDVGRP HWP R ; o

( QYROYLP HQVR 3 LRI DMMRQDO

5HFXURV' LI VDL

( OVIQR H $ SUHQGL DIHP

$ XVRDYD@DE¥R

&DSDFVIDES¥R GRV HWX GDQWAV

3RP RE¥R GD FRP SHWQFLD GLIVIDOGRV HWX GDQWAV

(VY VY £UHV HSGDP D FRP SHWQAD SHEDIWJIED GRV HGXFDGRUHV H DV
FRP SHWOADV GJMIY GH TXH QHFHWWMEP  SDWD SHWP MY XP D XWI) De¥R HIFD] H
IORYDGRUD GR SDAMP QR FX@{UDCSDUD XP D HEXFDEXR GLIMIOQFGMYD

SVEWHDV ~ H HWR HOD] DEDV QDV HESDV TXH FDUIDPMUL DP TXDJXHUSURFHWR
HGXFDAYR VHID HBI FRP SGP HOWIGR RX Q¥R SHD WFQRERJID

2 SRWQADOGDY WFQREJIDV GLIMIAY SDUD R HOMGQR FHOADGR QR DOQR « IHFRQKHAGR
D £WHD  $V FRP SHWQADV SHEDIWJLEDV YQFDV H QGHAHWEUDV SDUD P HBRWDU D
FRP SHWQAD GIMIOGRV HWXGDOMY QR TXH UHVSHWD DR SDMP pQR FXGMUDOWR
GHEBDEDV QD £UHD
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1 D HUD DWDAOGH DYDQERV WFQRQJIFRV H GHVDI IRV VRADY RV SURIHWRUHV SUHRMVDP
GH WUFRP R REMMYR R GHVHQYROIP HQR SURIMMRQDOFRQAXR H D SLRP RE¥R GH
XP D HGXFDS¥R VX\VWQEYHO 2 V HGXFDGRUHV WDEDBDP FRP R P HAIDGRUHV HOAH
HFRDV IOMMIG HVY FXGMWDY H VRAHGDGHY 2 WX SDSHOQD IQMIWDE¥R GR
SDMP QR FXEUDOGLIMIOOD HEXFDEXR REWIDWUD GR WFX® ; ; ” « HBP HQRU $
FRP SHAQAD GUMZO H FX@MUDO GRV HGXFDGRIHV « GHP RQMDGD SHD VXD
FDSDAGDGH GH XWD DU R SDWP pQR FX@YWDOGIMIOSDID P HERWDU R HMCR
P HRRWDUD DSUHQGE] DIHP H FUMVAHUSRIMMRQD® HOWM 0 DIV HVSHALEDP HOM QR
VIVIMP D GH HOMOR P RGHUOR RV SLRIHWRUHV \AR IQABGRV D

FRP SUHHQGHUR YDRUGD HEXFDEXR GLIMIOQFGMYD
UHFRQKHAHU RV EHHHRV GD XWD DE¥R GR 3DWP LQR
&XEMUDOGL] MIOOD HGXFDEFR

DSUHOGHUD HOMQDUFRP R 3DWIP QIR &X@UDAGLI MIO
DSUHQGHU D QDYHIDU DADY«V GH IROMV H DP EIHOWNV
GLIMIAY GH 3DWIP QIR &XEUDO

DSUHQGHUD HOMQDUFRP  SDWIP LQR GLHO

DSRIDU DV @DS HV HOWH R SDWP uQR FXGMUDOH DV
SRONDV HGXFDWDV

IOFHOAYDU R HOMOR H D DSUHQGE] DIHP  IOMUGVASTDUHY
DADY«V GR SDMP QIR FXGYUDOGEL] MIO

SIRP RYHU MCHUIDV VWP EWFDV HOAH HVAROV H
IOMYMIS HV GR SDWIP QIR FXGYDO

FROERWDUFRP FRBUDV VREH D IQMIUDEFR GR SDAMP LQIR
FX@UDOGEL] MIAOR HOMOR REWIDWUR

H S®RWU [P SGP HQBUH UHYHURIMEDP HOM RV SUCFSIRV
H P «\RGRV SHEDIUJIERV HVSHAD® HOM QR HOMCR FRP
SDWP QR GLHO

UHOMU H GHVHOYROHU DWDP HOWM IGHDV H FHQEURV GH
DSUHQGE] DIHP  SDWD D IQMIDEXR GR SDWP QIR FXGMUDO
Gl MIAR HMOR

$ 1P SBP HQWER EHP  VIXFHGAGD GRV LHFXURV GR SDWIP QIR
FXGYWDO GIMIO QRV SOQRV GH DX@ SWRIUPD SHBV
SURIHWRUHV SRGH SHUP WD VXD IOMIUDEFR QRV FXUFX®Y GR
HOMOR VHRXQGEUR 3RGH WP E«P  FRQMEXIUSDUD D FUDEXR GH
XP DP EHOWM GH FUDWIGDGH SHOVDP HOR FUWRR FROERWEXR
H HP SHKR HP WP RV GH GHVHOYRGIP HQR GD AGDGDQD
JEEDOHQAH RV DXQRV DEWDEDQGR YDRWHV FRP R R UMVSHVR D
WROWQAD H D IQFOMMGDGH 1R HOEQR SDID TXH HWM
SIRFHWR VHD EHP  VXFHAGR RV SIRHWRUHV SUHRMDP  GR
DSRIR GD VXD DGP [QMADE¥R HVFRDUH GRV GHAVRUHY SROMRV
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2V HGXFDGRIHV WR DIRWD FRQURQEGRY FRP XP D SGMAD GH P DMUDLY GLIMAY
HGXFDAYRY SDUD XWi) DUQDV VXDV VDDV GH DX@ 3DWD FKHIDUD XP D VBOYDUHGDGH
IGHQMNIEDUHLIED] P HOM RV UHFXWRV TXH P HBRUVH DGDSVEP DRV VHXV REMWRY GH
DSIHQGI DIHP  JUXSRV GH DOQRV H HVWR GH HOMQR  HVWAKXWUDU D UTXH D GRV
P DMUDV HWEEHBFHU @DS HV P RALEDU DRUAVAHQEU H GHVHOYRGHU RV VHXV
SWSURV IHFXWRVY GLIMAY SDUD DSRIDUR VHX HMCOR \XR DOXQV GRV GAMDIRV TXH
RV HGXFDGRUIHV HIUHQEP DWD® HOM HVSHAD® HOWM DSUVR VXUR GD&RIG  HD
P XGDQED SDUD R HMOR UHP RR GH HP HJ-QAD

SR PHWPR WP SR RV SIRIHMRUIHV GHYHP FRP SUIHHQGHU FRP R XWO) DU H JHUU
DCHTXDGEDP HOM RV FROM/CGRYV GJMIY $R XWI) DU H SDUMBDU UHRXURY GHYHP
PGHUUCV Gl GH GLHWRY GH DXMRU

([ MM XP D YDUHGDGH GH IRQMV GIMIY TXH RV SIRIHWWVRUHV SRGHUDP  X\WD) DUCR
VHX FMRUER GH IQFRISRIDUR SDWIP LQIR FX@UDOGLI MBOQDV VXDV DXOV YAECRWIFDV
GIMIY P XVHXV VUMDY DUPXIYRV GIMIY JDBUDV GUMIY ZHEVMWV FRPR D
( XURSHDQD \WR DOXP DV GDV IHUDP HQ®V GIMAY TXH RV SIRIHAWRUIHV SRGHP

XWI) DUSDUD HQUIT XHFHUR VHX HOMQR H P HBRRWDUD DSUHQGI DIHP 2 V SIRIHWWRUHV
SUHAMDP  GH VHU FDSD] HV GH QDYHIDU DADY«V GH IRQMV GH 3DWIP QIR &XEMUDO
GIMIOP $SUNXIYRV 0 XVHXV YEQRWMFDV * DBUDV $P EHOMVY GH $SUHQRI DIHP H
3OWIRWP DV ( GXFDWDV

2 V IHEXURY GLIMIAY GHYHP  VRUQDUVH SDUM GR SOQHDP HQWR FXUIEX@U 3UHAMVDP
GH VHUIQMIUDGRVY QR FXUJEX® D VRGRV RV QYHY H HOAH GMVASEDVY (VWM SIRFHWR
SRGH FUDU XP WUHR [«UAD SDID D IOMGVASEDUGDGH H IQMUIDEXR GH
GULHHOMY GVASTDV DR BQIR GR FXUWFX® 3RCGH \BP E«P GVDU ¢ FROERWDEXR
HOAH SLIRIMWRUIHV GH GLHHOMY GMASEDV FRP 1P HOWRV EHQHHRV SDWD RV
DOQRV DIKDGR FRP  DERWEDIHQV FXGYIDE HOM VHOVYHY H FRP XP D HGXFDEXR
FXGYUD® HOM UVSRQVEYHO



2 HOROYLPRRWRQWHEDWULRu® IOMIWDSER GR SDWP pQR FXAXUWDO
FXOW&UDIMWD)XOG RVEURIHVVIRUBGVWO QR HMOR REWDMUR WE
LQLFLDUFRPXQLFDBER RXWUDNDOGH EHOHHRV WP E«P SDID RV
LQVWLWXICONPDE RO DERBRP ¥ BRIWRQDY H IQMNMG HV  FXGWDLY
RXWUDWID QL | DX E8W XSJDANHU $WDY«V GR GERIR H IQMIeP EIR HOAHR

EHQ«ILFSDUD DV HVFRODY PXQGR HGXFDAMR H FGMWO DV

HVWDEHOHEI:IPIBIL(DP?/\I’-FEJFREF\VXWU%M@ HV GR SDWIP pQIR FXGMWDOMH¥R

SDUWH®HUHVVRERELUHWD P HD Vi, b anen DUy oV FREE HYH
OLIDEREXFDERBIHR QGKED b myn xRV TXH VHEP  HBIYDOMY H

AGXFDGHR VXFERGHGDXVWH Q Wi Barv soub rv Exussxay corrany
FRQV W WRTBBHE M H WSLDARW L OK D G RV

DD DRQP GMR JDKD¥R XP D P DRU
SULQF SERRXQ\WULHQW BE®R\D

FROVA=CQHAD GD QHARVMGDGH HUHHU
PHOKRDDHG XFD@¥ R R U Q £ MIDV D GiR

V XV W H QWDANEIDQ F O XQRERD WIR[ G DRR H S i
DOUDGEDN HOAMH HVROV H IOMXIG RV

GR V«EXOR ::”
XGMWDY EHP FRPR GH GHWHOGDU
$ (XWRSHDQD EHP FRPR RZHEMWM GR |RPP DV GH SURP RYHU R VHX WDEDBR

SIRWMMR  &KHIMKHG RIHHHP XPD DADY«V GHMQHUJIDVFRP DV HVMAROV
YOUHGDGH GH UHRXURY SOQRV GH DXO@

|HULDP HQMV H RXWDV IRWP DV GH [OMI DU
R SDWP QR FXGYWDOGIMIOQR HOMGQR n ’
REWDAUR

KWV ZZZ HXURSHDQDHX HQ

KW8V ZZ77 AKHIMKHGSURWRNHX ’*
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$ IOMIUDSER GR SDWP QR FXGMWDOEJMO 2V UHF XUV RO W X@DILWS RIGH P

R HMCR REWDWMUR WE JWDQGHV
EHOH HRV \BP E«<P  SDWD RV SURINMMRQDY

H IQMIMIOS HY FXGMWDY $WDY«V GR GERIR
H IQMUFaP EIR HOAH R P XQGR HGXFDWR H
FX@YDO DV IQMXIGS HV GR SDWMP pQR
FX@YUDOVH¥R REUWIDGDV D GLMIQ DU DV
VXDV FRBIG HV H D RUDU UHEXURV TXH
VHZP  HEYDOMV H DGHTXDGRV DRV
FXWHX® QDARQDY 3DD DRP GWR
JDOKD¥R XPD PDRU FROWF-QAD GD
QHFHVMGDGH GH RIHHPHUUHGHY GHDSRIR H
SDURHUDV P DIV DDWDGDV HOAH HVFRDV H
IOMXIO HV FXGMWDY EHP FRPR CH
GHWHQGEDU IRWP DV GH SWRP RYHU R \HX
WDEDBR DWDY«V GH MQHJIDV FRP DV
HVFROV

UHIRUBPHOKRDNSUEWLED V
HQVLGMR DSUHQGL]OBIHHPEULDV
PDQHLUP&H S HDO\GHP HERW YW L O R
RXDERUGDSHBDJuXWDOLDDGD
FRPSHW-QGLDIONG LV WL @GWRD
HGXFD@WRIWLGBFRRUGHQBDY¥R
XWLOLDHIHR UDP HG MWL WPL V

Y £U LIDW HVFR QW HD/RR R Q &R
SURFHVV®H DSUHQGL]DXHP
UHVSRQVDEIGH &P GHHGXFDGRU
GLJLW D OFPRRB\W M/ K @W HER P R
PHQWRWXL®R M W X G DEQPMIE\L G D
TXHHVWEVDQOSPUBRPDPDLRU
DXWRQRPLODSUHQGL]DHWWR H
VHQWIRVRHGXGERUHSLILWDOPHQW
FRPSHWHOMMHRPHWFEDSD]IGW
FRQFHEMHRYDRUPD&HIRUQHFHU
UHFXUVRV H FRQKHFLPHQWRV D

"QLFLDOPHRGVHEDYHGYYLGH V
SUHRFXSDWREVMN LOWHJUBGB¥R
IR Q WENS DW U L PROQQ W & U DLAY/D O
HQVLQREULJDWRVLBURIHVVRUH)
SRGHU¥RQWIXWHQY¥RHVWWRHP
HTXLSDGRWMQVLQDW U D R/
3DWULPEIORV XIUDVDOO GHUHYV
HVFROBRBIBWWHPHXHVHSHODF

W HP SRRDVQ DY HU G DRGFHR Q W U« U L R
T X HV WFEH U WRPRD SRDRB H T X BB R
DGPLQLVWYFRVRGR\GHFLVRUHYV
SRO WRLWRWHSEDW UL FRXXOLWRX UDC
GLILWBIRGHPVHULQWHJUDNGPV
SURE O HFROAX U U FREIRM D VBIRU LR V
HQVLORXQGEHBRGHPRQGXDLU
XPD PHOKRUDSUHQGL]DJHP
SURYDYHOWPBREMRHQVL@R «P
GLVVB PHOKRIGIRDHQV L ®RGD
DSUHQGL]DIHEPD GHIR QW IGW
SDWULPEGDRVGLDODWBOKRR D
GHVHPSHDKIRRG « PERBIVWXGDQWH
H DVFRPSHW-QFURPN.VVLERWDLYV
SURIHVVRUHV



$ XWL]IDGRSDWULPRROQW ZUDNWBORBUDQGHYV

EHQHI FMLIRVE «PD UBV W X G DHQSWHRIHV VRV H V
HVWXGDWQARMW TXHQW HFD-SDW B ®RWU DGR V

X W L O LERSXWR ULLFRX O WXIUIDWDY ® BR Q | L BxQ © D
UHIRUGDGIHSHQGHQ®WRVMHEQQYHBRRULJIHP
FXOWXUDO H OLQJX VWLEFD
'"HVHQYRGRPB HW - QKIEDH DU DWW Y BQWH V

FL-QFLD WHFQRORJLD DUWHV H PDWHPEWLFD
7-PXPDPDLRRRPSUHH@RSODWULPEROQR/ XUDO
GLIJLWDOGD VXD LPSRUWo@BMWMVRFLHGDGHYV
FRQWHPSRU&QHDY GXUDQWH D &RYLG H DSuV
'"HVHQYROFRPSHW-QWUDQ VY HNVD DYR/P R
FULDWLYRGDIPHGEEGHUHVROXEHRKRUREOHPDYV
DXWRHVWLPD WUDEDOKR GH HTXLSD FRRSHUDO®¥R
*DOQKDR[SHUL-M)FESDLPHRYROD¥ROHGGRYV
SDWULPUQLR FXOWXUDO GLJLWDO
(QYROYHFPOWLYLGBGHY B DWMEMHWILR RV
'"HVHQYROYLPHQWR 6XVWHQWEYHO
*DOKDPDLRSHUFHGYREFROHOGHW. QVWLWXL®O® -HV
HXURSHLDV GH SDWULPUQLR FXOWXUDO

3WRIHAWRUHV H GLHWRUHY SRURXWR OGR

(V¥R P DIVHTXISDGRVFRP P DMUDCHGXFDAYR SDUD IQVSILDURVY VHXV DOQRV

" HVHOYROHP FRP SHWQADV FXGMUDLY H GLIMILY

* DQKDP XP D P DRUSHUFHE¥R GDV FRBIS HV GDV IQMYMIS HV HXURSHDV GH SDWP QIR FX@UDCH XP D

P DRU FRP SIHHOWR GD QHRHVWMGDGH GH \VDODIXDUEDU D QDMUH D IQFGMYD GDV RSRUMQGDGHY GH
DSUHQGI DIHP GLIMIO

" HVHQYROHP  XP D P DRUFRQVA-QAD GD QHAHWMGDGH GH SLRP RYHUR SDWIP QIR FX@UDOGL MIOQDV
VRAHGDGHY FROMP SRBWQHDV GXIDQMD&RNG  HDSpV

([ SDQGHP D VXD UHGH SWRIMMRQDO

$R ®QR GH \RGR R SIRFHWR HWEEHBRP WHGHV FRP  IOWYXI© HV FXGMWDY H FUDP  MOQHUJIDV
MMOEYHY

" HVHOYROHP  XP D FRP SUHHOWR GD $JHQGD SDUD RV 2 EMMYRV GH ' HVHOYROIP HOR 6XMMOEYHO

([SRUP QRYDV P HRGR®JIDV SDID FRP EDMU RV HAMUHUMBRV H SWRP RYHU D IQMIWDEFR GR
SDMP QR FX@UDOGEL] MIA0D HEXFDEXR

([ SDQGHP DV'\IXDV IHGHV SDURHUDV QD 8 (

3IRPRYHP R GHVHOYROIP HOR GH FDSDAGDGHY EHP FRPR XP VHOWER GH SWRSUHGDGH H
HQYRGOIP HOR

) XQARQDP FRP R DIHQWMV DRV GH P XGDQED VRADO

* DQKDP XP D P HBRRUFRP SUHHOWR GRV HFRWMMMP DV GH DSUHQG] DUHP ®FDY P DIRUFRQVA-QAD GD
QHFHVMGDGH GH SWRP RYHU UHGHV H SDURHUDY HQAH SIRIHARIHV GILHRUHYV  SLRIDMRQDLY GD FX@MD
IOMYXI© HV FXGYUDY H HP SUAVDV

8P D XD DE¥R P DIV VMWP £WFD GR SDWIP QIR FX@UDO
GLIMZOOR HOMOR REWIDMUR HVSHAD® HOW FHOADGD QD

IOFOOVKR GH FX@UDV P DUILODD DGDV H GYHWLIEDGDV GH

HXGDOMY SRGHUD LOYHUIMU HVMMUHIMSRY H HOFRUDBU R

GE®IR VREWHR SDAMP pQIR VHVYHO
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6¥R FODGD YH POV DV SIRYDV TXH
DSRQMP TXH DV SRONDV GH HGXHDSER
GJMOAR P DVEHP VXFHAGDV TXDQGR «
SRWYHO DWHIXWDU D SDUMASDS¥R R
HOYROIPHOR H D DSWIRSUDEER R
SIRAHWR SRU SDUM GRV SIRIHVRUIHV
&RQDGV 5DWP XWHQ ©  1OMY * HQIHW

[ DQIHU $ HWW WHSHW «
HMCOHADO IRQHHHU DRV HGXFDGRWHV
P DMUDOGIGEWR \VMMOAEYHOH DADAYR
EHP FRP R IDP IIDUIE ®Y FRP P «\WRGRV
H IHUWDP HOAV TXH BHY SHP MiP DYDDDU
D WD HGSDHEGODGH GH HMR %
|HUDP HOWD GH DXMRDYDIDSER
&+ (5%6+ (" HFRP EDWH QRV SUQFSIRV GR
4 XDAR &KHIMKHG H QDV HVSHALIFEDS HY
R 4XDGAR 'W&RP S(GX SDID DV
&RP SHAMOQADV' LJMAY GRV ( GXFDGRUHV «
XPD IROM YDIRVD SDID TXH RV
SIRIHARUIHY SRWOP  DXMRDYDIDU DV VXDV
FRP SHAQHDV GH HOMOR FXGUDAEL] MO

$ IHUDP HOW &KHIVKHG HAE GVSRQYHO
QD SOWIRWP D H BDLOQJ GR SLIRMMR GH
OMH DAHWR QDV GUXDV GRV SDUHLRV
EHP FRPR HP IQIGV H SHP WM DRV
HGXFDGRUHV P HAUDV VXDV FRP SHAQRDV
QD XWI) DEXR GRV IHEXURV GR SDAMP pQIR
FX@{UDOGLIMIO QR HOMCR GR SDWIP LQIR
GL'HO QD FDSDAMIER GRV HAXGDOMV H
R HOMCR GH XP D IRWP D GULMIE HOM
IOFOMYD

1¥R WP KDMGR XP  IQWMKXP HOR
VHP HBDQM GH DXVRDYDIDE¥R SDUD RV
HGXFDGRUHV (WM [OWMP HOR SRGH VHU
D SDID SIRHAWRIHV GR  HMCR
VHRXQGEUR  SIRIMMRQDY GD  HGXFDEXR
FXGYWO EHP FRPR SDID GHAMRUHV
SROMRV &DGD MWP IQFOL XPD
GHFODWDS¥R GHVAHYHQGR R QVFBR D
FRP SHWQAD HP WP RV FROFLMWRV H
SEUMERV HOTXDOR VHY  UHVSRWRV
SRWYHY  WR FXP XOWDP HOM
HVRKWWUDGDV H P DSHDGDV SDUD RV QYHY
GH SWKRIF-QAD 2V SWRHAWRHV WR
VRIAMIGRY D VHBARQDU D UMVSRW TXH
P HRRUUH O D VXD SLEWD



2V GLHWRH HGXFDGRIHWV H GHAMRUHV
SROMRV SRGHP DSRIDU QD GYXODEXR
GHVIM UHVXGEIGR HVSHETIER GR SURVAVR SDLD
DMGDU D FXGWDU XPD FXGYWD GH
GAM-OYRGIP HOR  SIRIMRQDO  HOWH
SURIHWRUHV H IOFHOWDU D IQMILWDEXR GR
SDMP QR FXGYDO GIMIO QR HOMCR
REWDMUR FRP  UHVXEEGRY SRVMYRV VEQR
SDUD SIRIHWRUHV FRP R SDUD HAMGDOWY
$V FOWMUEDO OV Q@ [HUDP HO® CH
DXVRDYDIDGKR
e 7UWEDBDU KPR D XPD £UD CH
XWD)DE¥R H P SGP HQESR GR
SDAMP pQR FXGMWDO GIMIO UHTXHU
GHVHOYROIP HOR
e SHDODGR XP D £UHD GH XWI)De¥R H

IP SGP HOMISER GR SDMP pQR FXAUWDO

GLIMIGK VXILEHQM
e ([FHAGR XPD £UD GH XW)DE¥R H

IP SOP HOWEXR GR SDMP QR FX@UDO

GJMO-E DHP DGR SDG¥R

$ DXVRDYDIDEXR FHOAD \H
SUQASDE HOM QR GHVHOYRGIP HOR
GV FRP SHACADV  SWRIMRQDY
QMY H RXWV JEBEDYV R
SIRIHWRU XPD YH TXH FRQMEXL
SDD D VXD DX\WRUHG[¥R H
DXAVRDYDIDE¥R GH  FRP SHWQADV
HVSHETIEDV  FXGWDGDV DADY«V GD

XWID DE¥R GH IRQMV GH SDWP pQR
FXGYDO GUMIO QR VHX HOMOR  $

IHUDP HO® IRWDHH  IQRWP DerR
VREWH R SIRILHWR GRV SIRIHAWRUHV H
R TXH « QHFHWEUR SDID R \HX
GHVHOYRGIP HOR P HBRUD 70P E«P
QDYHID RV SIRIHAWRUIHV MQEP HOM
FRP RV VHXV SRORV IRUMV H ILDFRV

D XWIDefR GV IROMW GR

SDWP PQIR FXE@UDOGLIMIOOR HOMGR
EHP FRPR DV VXDV FRP SHWQADV

GJMAY



&D SDFHW DX G DxQDVIW J XMHPS T K H
WRGWMRQRD FHR/IVRUHF X UWMIRNVLYLGDGH V
GHDSUHQGL]®PVHBHFW D WLYIDWR VMV
HVWXGDQMPHW\DIRD SDFLGBRBONHLWRYV
HUUDGPMWFHVVR GLVSRVLWILYRWDLYV
GLILFXOGHGHWQGL®HHURPYWRGRYV
FRQVLGHUDGRV H DERUGDGRYV

$ SHUVRQDOH GRLOFBH Q MXFDO¥EHW RV
LPSRUWDQRWHYNLEBRPR SDINPUQLR
FXOWGLLMVMID)XOW LOLGMEHRKR QRGOGRJILWD O
SDUVDWILHDVQHFHVYVLGDQILH\B W
DSUHQGL|®RMNWXGDSHWHPVLWLQGR OK
SURJUBGLIHUHDWHMNMHORFLEBBGHYV
FRPRVHIXRVWXVSUUPSUERYLQKHRYV
REMHWLYRYV GH DSUHQGL]DJHP « IX(

1HVWHWHPSRGH DIJLWD SRWLFB
GHVLIJXDOGDEMFHQSMH FLVDRRY
HVWXGDOGWHW QW H QIXW PMSRWO WLFRV
+£XPDIJIDQGIHFHVVIGHDLGID GDW IHY D

GH LQWHUDRWRD WH® B UHHVW XGDQWH V
SURIHVWRRAE BID Q VW L WHNL B baa V

X W LO L DRSYRV ULPRRQQR & UDIONGD
H[SRVLORRVWX G DQWMRR QW HEWR V
DSUHQGL]WIHPRPROWLY L GOUENM F DV
IHUUDPH@WDMVMWBYWXGERHQW RIXFR
UHVROXGMRSUREOHPDWXGDPRDORYV
GHVHOQYROFREBHW-QFLWBULVFRPR
FULDWLWI/GDBBPKHTXLSD FRODERUDOG
DGDSWDELOWRSDGHE SHQVDPHQWR
SURIXQGR

2 F XOLEFRS D W U L FFX@QLVRXLUID@DBI® F RODIR YD Y H XPHEDWRUP BB LV

LP SR UW B GWKXNW HROSADMU L PRMQOLVRXMIUDERI H U D ©1-¥HW X 2 IQWRRYF X U V R
GHPLFURDSUHQGHMHG PROIWIRHR EUB W KHUL\DERGMMIP SRUWaQFLD
GH. P S OHPWR®W HG/HS D W U L PRXQMRGW D IAWRE Q V L\OHRF X Q GE H RR PID
TXHOMX@HGHVHQYROQY®BD LY VFRP SHW -6 SIHUW R Q D O1LGGIGE-RN
DOXQRYV



$ &RP MAR ( XURSHD GHHAX WP DU
DOXP DV P HQAEDV GH VHMELT) DE¥R
SDD R SDWP pQR FXGXUDOHXURSHX
DADY«V GD HGXFDS¥R H DADY«V GR
IP SDAR GR SWRRIWP D (WDWP XV
(M IGHD GH DSRIDU D HGXHDS¥R
SDAMP RQDOCDV VROV IRLXP RV
REMMRY GR SR (XIRSHX R
3DMP QR &XAMWDO H « DQGED
VHIXIGD DADY«V GR 4 XDGR ( XURSHX
GH$CSER VREWH 3DWIP pQIR &XAMUDOS$
IGHD CH IOFRSRIDUR SDWP QR QD
HGXHDE¥R GHVWWD VH D SLRSRUIHRQDU
RSRUWXQGDGEHY GH H SHUP HOMU H
DODQOU R SDWP pQIR FXAUDO SDUD
TXH R HMXYEOOM SRWD DGTXIUU
FRQKHHP HORY  FRP SHAQHDV H
RXWDV YOOOQHDV UIHDHRODGDV FRP R
SDWP nQR FXAUDOG] MIOH R EHP
HMAUMRADO

=

D

0 HOVDIHQV FKDYH

$V IROMV GR SDWP pQR FX@{UDO
GUJMIO WR DFHWYHV D \RGRV RV
SURIHWRUHV H FVIXGDOMV

$ XWD DS¥R GH IRQMV GH SDWP QR
FX@{WDOGLIMBODMGD D P HBRWU DV
FRP SHWQADV JEEDLY GH SIRIHWWVRUHV
H HAXGDOWMVY H RXWDV FRP SHWQRDV
WDQMHUYHY [P SRUEQMV SDWID D
DSUIHQGE] DIHP DR ®QIR GD IGD H D
UHDO DE¥R QD YIGD

sV  HSHARWNDY  GIMY  GRV
HAXGDOMY @ MIS HV FDSDAGDGHV
DAHWR D GMVSRUMYRV GV
GULIEX@DGHY GH DSUHQGI DIHP GHVHP
VHUVRGDV FROMGHDGDV H DERUEDEDV
$V IROMV GH SDWP QR FX@{UDO
GUMIO SRGHP WU DSTDEV
FRORUBYHP HOM HP  TXDOXHU
GVASTD

$ P SGP HOEGR GH IROMV CH
SDMP HQR FXGUDOGLIMIOX\WD DEDV
SHRV SIRIHAWRUHV SRGH VHU P HAGD
TXDOBADP HOM  DWDY«V  CH
DXVRDYDIDEXR
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SPD GV FRP SHWQADV WDQWHIDY TXH RV HGXFDGRUHV GHYHP  IOPAOWJ QRV
HWXGDOMY GH KRWM HP GID « D FRP SHWQAD GLIMIO( QTXDQWR TXH D FDSDAGDGH GH
FXGRYDU RXWDV FRP SHWQADY WDQWHWDY GHSHOGH DSHQDV GD FRP SHWQAD GH
HOMOR GR HGXFDGRU TXDQGR DV WFQR®JIDV GLIMIY VMR HQYROIGDV D FDSDAGDGH
GH DSRIDU DV FDSDAGDGHV GLIMIAY GR HAXGDOM GHSHOGH GD FRQVWA-QAD GLIMIOGR
HGXFDGRU

30D M REMMYR RV SUIRIHWRUHV SUHAMDP  GH WQUBULQFGIUDMGDGHY H VBUH DV GH
DSUHQRIDIHP TXH H P TXH RV HAXGDQWMY &FDQ HP  IQIRWP DEXR H UHEXURV HP
DP EHOMV GUMIY RUDQIHP H SIRAHWHP GDGRV FRPSDUHP  H DYDOP
FUMEDP HQWM D FUHGELQEDGH H | IDEIQEDGH GD IQIRWP DE¥R H GDV VXDV IRQWMV ( VSHWD \H
TXH RV HVAXGDQWMV VDIEDP  FRP R XWID) DUD WFQR®JID GLIMIOGH IRWP D HIFD| H «WED
SDUD D FRP XQEDE¥R FROERWEXR H HQYROIP HOR FYIER

"QFRLSRWDU DIMGDGHY GH DSUHQG DIHP \EAHDV H DYDIS HV TXH H LUIHP TXH RV
HAMGDQWY XWD HP 1HULDP HQMV GLIMAY SDUD VH H SUWADUHP EHP FRP R DAMUDUH
FUDU IQRWP DE¥R GIMIO QXP D YDUHGDGH GH IRPDRV « RXWD IRWPD CH
UHTXDOIDE¥R GLIMIOGRV VHXV HAXGDOMY 2V DOQRV DSUIHQGHWYR D WHHHQADU
|RQMV H GFHQEDV GH RkGMR EHP FRP R D DSTDUGILHMRY GH DXVRUH @HQADP HQR D
FROMYCRV GLIMILY

2V HGXFDGRUHV VP E«P SUHFMDP  GH \RP DU P HAIGDV SDWD JDIDQW R EHP HU
IVIER SVIFRQUIIER H VRADOGRY HXGDQMY HITXDQR XWD DP DV WFQREJ LDV GLI MY
SDD HTXISDU RV HAXGDOMY FRP RV FRQKHAP HORV H FRP SHWCQADV GH TXH
OHFHWMEP  SDLD JHUURV IMARV H X\WI) DUDV WFQR®JIDV GLIMAY GH IRWP D VHIXWD H
UHVSRQEYHO' HYHP  VHUIQFO( GDV DWIGDGHV GH DSUHQGI DUVHP VLH DV H DYDIDS HV
TXHH P TXH RV DIQRV UHARQKHEDP HUHVRODP RV GHVDIIRV WFQERV



2 VEXOR WURXPMQY%PHURHQ GR
QRYBWHR QR JSDWDVQ RV VDLNG B0 « P
GLVVRRPRVFRQIURQWHIRFPRWESLGDYV
PXGDQQEBRVXHSLUHVSHKISWR GHEDD
&RYLGH ¢ HPHUJ-QGRMHQVLG®R
DSUHQGL]®UHPVD®RVLY H BRIQ RV
DGDSWEHUYWQRYPXGDQAMRFLHMDLYV
WHF QR OQDRRDANWIM I LV Y¥IRWVR P RV
DSHQD@WVSURIHVVRDNWDPE «RV
QRVVRWXGDQWHMWHFLVISMHRVWDU
HTXLSDGRWP WRGDDN FRPSHW-QFLI
QHFHVVEOIRBMNQROMDWRRHRZHUHG
VW &HQWXU\ &LWL]JHQV

(VWBRPSHW-DXHDBR QW D/ARRD LV
IUHTXHQWHPAHK@WBGIPRPSHW-QFLI
JOREDHVV¥R QHFHVVESDDWXPD
SDUWLF ISSCHIQUY L GDRV « F X0OR $R
HQVLQDRNQRVVMWXQRRPSHW-QFLI
JOREDLWVWDPRY HTXLSE OFRRWP
FRPSHW-SBUDM. GXH ¥R XLWR « P
GD VDOD GH DXOD GH O QJXDVM |+

$VARP SHWQRDV FHOADLY JEEDY IRWDP DIWHIDEDVHP AQAR JUXKSRV TXH\WR
e &RP XQFDEXR H FROERWEFR

o &UDWIGDGH H SHOVDP HQR FUWR

o &RP SHWQHAD IOMIFXE@UDH AGDEDQAD

o $SXWRUHIXOSRHEHP HWEUHP RARQDO

o /MMDADVGIMAY

8P D GDV YDQEIHQV GH GHVHQYRGHU FRP SHWIQADV JBEDLY « TXH WR WDQMHUYHY
HOWH GVASTDY HVAROHY H HOAH @FDLY GHWDEDBR H SRUBQR WR XP  UHVXEEGR
GHVHEYHOGR SIRFHWR GH DSUIHQRIDIHP 2 GHVHOYROIP HOR GH FRP SHWQADV
JEEDY GHQAR GDV GVAS@EDV REWI DWUDV SRGH VHUUHDO DGR GH YEUDV IRWP DV $
IP SOP HOWEXR GH IRQMV GR SDWP QIR FXGUDOGLIMIOOR FXUJFEX® REWWDWMUR GE
DRV DQRV XP D JWQGH RSRUMQGDGH GH P HBRWDU DV VXDV DSWS HY JEBEDY
* GEDOGNQ &UHDWYJ (P SRZHHG  WABHOMU &MY HQV 2V AQRR JUXSRV
DAP D P HOARQDGRY SRGHP VHUVRGRY SUDWEDGRY DADY«V GH |RQMV H DINGDGHV GH
SDAMP QIR FX@UDOGLIMIOTXH WP SRWQADOSDLD P HRRWDU FRP SHWIQADV FKDYH
\BY FRP R SHOVDP HQR FUWR FUDWIGDGH FRP XQEDS¥R IQMUFXEYUDCH FRQVA-QAD
GLIMIO







~
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7THOGR HP FROMGHDSYR DV FDIDRAMOWDY YQFDV GR  DP EIHOM
FROMP SRBQHR GR WFX® : : 7 SDUD D HGXFDE¥R SDUNASDEYR FX@MUDOH
GJMIDO DE¥R FUEP RVR SWRIWDP D GH ) RWP DE¥R GH 3WRIHMAVRUHY 8KHIMKHG
TXH DERWGED XP GHVDIIR GHFOLDGR QR HOYROIP HOR GRV SIRIHARUHV FRP
RV UHEXU/RV G MR IQFXIQGR D | DOR GH FRQIIDQED H GH WP SR SDUD HOMGQDU
DADY«V GR SDMP QR FXGMUDOEIMIO2 SURIWDP D GH IRWP DE¥R GHVAOD \H
SUQASDE HOM D SLIRIHAWRUIHV GR HOMQR VHRXQGEUR H VHRXQGDUDP HQM D
HGXFDGRUHV GH P XVHXV EHP FRP R D SIRIMMRQDLY GR SDWIP QR FXEMUDO
2 SWRIWDP DGHIRWP DE¥RWP FRP R REMWR

D IDP LODU] DU RV SLIRIMAWRUIHV GR HMQR VHEXQGEEUR FRP R FRQFHMWR GH
SDMP uQR FXGYUDOGLI MIOH RV UHFXWRY FREIS HV RQEDH GIVSRQYHY SDUD
UHXWE DSER QR VHX HMOR

E WHCE ®V DGHTXDGEDP HOM SDUD WOEDBDUHP FRP R SDAP QIR FXE@MUDO
GLJMIGGH XP DIRWP D IQMGVASTDU

F IDPIDUIE BV FRP DV QRYDV SHGDIRIIDV GH PRGR D TXH SRWDP

DWXP LUD HGXFDE¥R GLIMIAQFGMYD HP H DADY«V GRV UHEXURY GLIMAY GR
SDMP QR FXGYUDO

G SHWP MUTXH VDODIXDUGHP D QDMUH D IQFOMYD GDV RSRUMQIGDGHV GH
DSUHOG] DUHP GLJIMBAOR H DADY«V GR SDMP QIR FXEMUDO

H IDHUFRP TXHWHMOEP FRQIDOMY QR HOYROIP HOR FRP R SDAP QR
GLHO

| VHOMEID£ ®V H VRUWE @V SLRDWRV \EQR HP  HDE¥R DRV EHQH ARV
FRPR DRV WFRV TXH HIMMP HP DP EIHOMV RQEH H FDSDHV CH
VDODIXDUEDURRQAD SRWYHY | DIRUHV QHI DAYRY RQIEH

2 3WRIWDP D GH) RWP DE¥R GH 3IRIHWWRUHV HVE IQWMILDGR QD SOMBIRWP D (
GDUIQ) &KHIMKHG FRP R XP  UHEXWR DEHUR DAHWYHOD TXDIXHUSHWRD

IOMHAMDGD QD IQMIWDE¥R GR SDWP QR FXGMWDO GIMIO QR HOMCR
REWDMUR

Pal
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( XURSHDQD LHSRUN 3XEGDWRYY _ ( XURSHDOD 3R

5& 6&"(1&( )25 32/78< 5(3257 (XURSHDQ ) LDP HZ RWN IRUWH
' LJMIGRRP SHMQPHRI ( GXFDRYY' LJI&RP S( GX

S5SHVHDUK IRU &8/7 &RP P MWWH ( GXFDWRQ 1Q &XOMIDO+ HIMAIH

6DYYD 6WIDQD  6RXGIBNV 1IFRV G "QMUODARQDO
&ROHHYH m WA DQG &RQOMP SRUDY 6RAHW "GHQWAA 7H W
QMMWROM 0 XVHXP  $1IIQW 6SDAHV WH SRWQWOR! D QHZ
ILDP HZ RIN IRUP X@MM DAHY DQG WH IGZ H SHUHQAHV Rl FKICHUHO

LQ MUMDABDUAQ) HOVLRQP HOW

* GEDGBNG &UHDAY (P SRZHHG  VWARHQWU &MY HOV



